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Describe the relationship between employee and employer. Give examples of
statutes and regulations which might affect this relationship. 6

Define each of the following terms as they pertain to business law in Canada:
a) Open mortgage
b) Order in Council
c) Bearer instrument

2 d) Bankruptcy

€) Performance bond

f) Consortium

g) Secured creditor

h) Restrictive covenant 20

3 | What is meant by the term “collatera security”?

Describe how Revenue Canada treats partnerships versus individuals.

5 Name the courts under federal jurisdiction in Canada. 6

Give three examples of situations which would constitute conflicts of interests
for adirector of a corporation. 3

7 Fiscal policy is often referred to as the government’ s budgetary policy and it is

said to influence the budget balance. What is meant by “budget balance’? 4
In the Canadian parliamentary system, who is responsible for:
3 a) law making
b) law administration
c) law enforcement 6
9 | What is an examination for discovery? 3
10 | What must be proven to establish that atort has occurred? 3

What are the necessary components of alegal contract? How may a contract
11 | bedischarged? Under what circumstances may a party to a contract be
discharged from his or her obligations? 10

A Crown corporation is organized like a private corporation with one major

12 difference. Describe the difference. 6




13 | What is meant by the term “bank rate”’? 5
14 In contract law, what is the parol evidence rule and when would exceptions to

the rule apply? 6
15 Describe 4 important aspects that should be included in a partnership

aoreement. 5
16 Distinguish between the roles and duties of an agent and an independent

contractor. 4
17 Name the types of income distribution open to owners of a professional

surveying business. 4
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